











Division of Statistics and Research INSTITUTE OF LIFE INSURANCE 488 Madison Ave. New York 22,N. Y. 





=f, 5 
Je ae) MAY, 1950 
| 


LIFE INSURANCE PERSONNEL IN THE U. S., 1945-1949 





Increase Increase Increase Increase 
1946/45 1947 1947/46 1948 1948/47 1949 1949/48 





HOME OFFICE STAFF 
Men 35,300 
Women 66,100 
Total 17.3% 101,400 


ORDINARY AGENCY STAFF 
Managers and Assistants 
Men 
Women 
Total 
Full Time Agents 
Men 
Women 


Total 


Cashiers and Clerks 
Men 
Women 


Total 


COMBINATION AGENCY STAFF 
Managers and Assistants 
Men = 
Women * 
Total 14,700 
Full Time Agents 
Men 66,400 
Women 4,400 1,900 
Total 70,800 75,400 
Cashiers and Clerks 
Men 500 600 800 
Women 13,400 14,000 15,200 
Total 13,900 14,600 z ; 16,000 


TOTAL FULL TIME PERSONNEL 262,300 299,000 : : 326,300 





*Figures wot available. 
** Fewer than 50. 


Totals for U. S. estimated on basis of reports from life insurance companies representing from 85% to 90% of the life insurance in force in the 
United States. 1915-1947 data compiled by Life Insurance Agency Management Association; 1948-1919 data compiled by Institute of Life Insurance. 


(continucd on next page) 





Life Insurance Personnel — (continued) 


Full-time personnel in the life insurance business in 
the United States was at an all time peak at the end of 
1949. Total employment was 336,500, of which 109,300 
were home office employees, 190,800 were agents or 
agency heads, and the remaining 36,400 were agency 
cashiers and clerks. 


Of the total personnel, which showed an increase of 
3% over 1948 and an increase of 28% over 1945, 
227,700 were men and 108,800 were women. The year’s 
increase in men employed was 8,600, or 4% , while the 
year’s increase in women employed was 1,600, or 
nearly 2%. 


Both home office personnel and the total of agents 
and agency managers showed an increase of 3% over 
1948. Home office personnel increased from 106,100 
employees in 1948 to 109,300 in 1949. The number of 
managers and agents in both ordinary and combina- 
tion agencies increased by 6,200 to the 1949 total of 


190,800 employees. Agency cashiers and clerks  in- 
creased 2% during the year. 

The total personnel was about evenly divided among 
home office, ordinary agency, and combination agency 
personnel, each category accounting for approximately 
one-third of the 336,500 employees. 


Since 1945. the total number of women agents has 
decreased by 2,500 or 354%. This decrease is accounted 
for by the decline in the number of women employed 
as combination agents. As a matter of fact, the number 
of women employed as agents in ordinary agencies 
showed an increase of 114% since 1945. 


In sharp contrast to this decrease of women agents, 
is the very great increase of women employees in home 
oflice staffs and as agency cashiers and clerks. The 
number of women employed in the home office staffs 
increased 33‘¢ from 1945 to 1949. Women cashiers 
and clerks increased 21{< during the same period. 
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LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





March March 3 Months 3 Months 


Type of Benefit Payment 


1950 


1949 


1950 


1949 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$101,060 
25,895 
19.834 


$ 97,363 
24.276 
19,416 


$276,490 
70,817 
54,913 


$258,848 
65,772 
53,468 





TOTAL 


149,789 


141,055 


402,220 


378,088 


> 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


TOTAL. 


1,636 

1] 
eee. 
2,245 


1,805 
10 
614 


- 


4,793 
20 
1,809 


6,622 


4,452 
22 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


TOTAL 





DISABILITY 
PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


TOTAL 


32,961 
74 


15,035 


48,070 


29,752 


« 


94,116 

193 
39,154 

133,463 


128,603 





6.635 
1,318 
401 


«8354 


20,446 
3,634 
1,043 


[ 


20,007 
3,559 
981 


24,547 





ANNUITY PAYMENTS 
(Other Than Surrender 
Values and Dividends) 





Group 
Individual 


, | 


7,447 
14,257 


21,708 


21,366 
45,095 _ 
66,461 


17,205 





SURRENDER VALUES _ 


Ordinary 
Group 
Industrial 


_Annuity — 


39,372 
373 
17,612 
5,759 


~ 63,116 


105,026 
898 
44,907 
16,755 


167,586 | 


81,416 

617 
35,883 
15,041 


132,987 — 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


42,727 
13,027 
9,057 
649 


114,702 
26,967 
30,085 

1,296 


106,296 
22,521 

2 29,714 
996 





TOTAL 


65,460 


58,889 


173,050 


159,527 





TOTAL LIFE BENEFIT PAYMENTS 





ACCIDENT & HEALTH” 


BENEFITS 
(Paid by Life Insurance 


Companies) 


$358,738 


$326,028 


$974,525 


$892,348 





Group 
Personal 


Dividends 


31,053 
13,245 
4,083 





TOTAL 


<a —Ct—~S 


24,621 
9,793 
3,144 


$ 37,558 


78,718 
32,133 
eee) 
$119,758 


62,990 
25,429 
— 
$ 95,625 


, 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 








ar 
INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES [> 


(000,000 Omitted) Wiad 
ye ign 
/| Lt ( 


ACQUIRED /~ WELD ‘NET CHANGE 


Type of Investment March March 3Months 3Months March 31 March 31 March — 
1950 1949 1950 1949 1950 1949 1950 














Government U.S. $108 $119 $260 $207 $15,147 $16,405 $ -35 
Canada 3 3 2 1,058 1,099 -19 
Other — — on 18 17 -— 


State, Pro- US. 39 64 42 1,078 887 
vincial, Canada 13 ll 348 332 
Local Other — — 2 2 

World Bank 1 10 51 61 

Railroad U.S. 75 28 2,973 2,945 

Foreign — — 44 47 

Public UU, 3: : Zz 9596 8,659 
Utility Foreign - ll 304 258 

Other U.S. 355 ‘ 8,610 7,305 

Foreign 192 155 


TOTAL 39,421 38,172 























Railroad U.S. 81 79 


Foreign pee ey 





PREFERRED Public U.S. - 454 
STOCKS Utility Foreign — 


Other U.S. 
Foreign 
TOTAL 
Railroad U.S. P 32 
Foreign - — 
COMMON Public U.S. 86 
STOCKS Utility Foreign — 
Other U.S. : 240 
Foreign 7 1 
TOTAL é d 359 
Farm V.A. p 29 
MORTGAGE Other 1,011 
LOANS Non-Farm F. H. A. : 2,664 
V.A. , q +2 1,199 
Other al 6,435 
TOTAL ; : 2 3, 11,338 


Company Used ‘ 306 



































Investment Residential 254 
REAL Commercial 532 422 


ESTATE 
Other Farm 37 52 
Non-Farm 56 71 


TOTAL 1,271 1,105 

POLICY LOANS 2,269 2,099 

CASH 861 893 

OTHER ASSETS — 1,389 ~ (4,217 
TOTAL ASSETS -- - — $60,382 - $56,309 $302 




















Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings for the 
month may sometimes be greater than acquisitions jor a given item due to write-ups and other adjustments, 
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LIFE INSURANCE DEATH BENEFITS BY STATES, FIRST QUARTER, 1950 


Life insurance death benefit payments to U. S. bene- 
ficiaries in the first quarter of 1950 were $408,842,000 
—an increase of 6'% over the $384,347,000 paid 
during the same period of 1949, 

Payments under group life policies showed the great- 
est gain, increasing 8‘% over the $65,794,000 paid 
under such policies in the first three months of 1919. 
Payments under ordinary policies increased 7% over 
the $263,300,000 paid in 1949, and industrial life 
policy payments increased 34% over the $55,253,000 
paid in the first quarter of 1949, 


The number of claims under ordinary life policies 
accounted for 29% , under group life policies for 9% , 
and under industrial policies for 624 of the 363,047 
death claims during the first three months of 1950. 
This 1950 total was 2% greater than the 355,027 claims 
during the same period of 1949. 

Ordinary policy benefits accounted for 691%, pay- 
ments under group policies accounted for 17%, and 
industrial policies for 144% of the total $408,842,000 
paid to U. S. beneficiaries by life insurance companies 
during the first three months of 1950. 





ORDINARY 
No. Amount 


GROUP 
Amount No. 


INDUSTRIAL 
Amount No. 


TOTAL 
Amount 





Alabama 994 $ 3,036,000 
ay Re 243 619,000 
Se eens 645 1,839,000 
a 6,576 18,750,000 
Colorado .- 968 





719,000 6,731 $ 1,210,000 8,198 
236,000 133 40,000 476 
219,000 825 199,000 1,610 
5,047,000 6.800 1,873,000 15,427 
719,000 762 223,000 2,184 


$ 4,965,000 
895,000 
2,257,000 
25,670,000 
3,577,000 





Connecticut... 2,042 
Delaware 0... 324 
Dist. of Columbia —..... ... 771 
Florida 1,705 
LL a ene 1,471 


1,729,000 4,914 1,377,000 7,870 
241,000 995 225,000 1,431 
657,000 2,006 468,000 3,514 
586,000 5,004 1,145,000 7,005 
940,000 7,765 1,571,000 9,831 


9,183,000 
1,263,000 
3,406,000 
6,511,000 
6,753,000 





\ Ee aa 264 

Illinois 8,408 119, 

Ln eee 2,764 3 1,001 
te 1,822 188, 259 
Kansas __._. SE ae Salt eee 1,197 +716, 215 


161,000 46 16,000 362 
5,777,000 13,762 3,853,000 24,733 
2,187,000 - 6,212 1,572,000 9,977 

538,000. 1,147 301,000 3,228 

472,000 1,113 275,000 2,525 


823,000 
30,749,000 
10,499,000 

5,027,000 
3,493,000 





Xentucky 1,335 360, 359 
Louisiana .............................. 891 428 
| 1) eee ee OD 633 1,213,000 170 
Maryland _ 22... 1,521 4,373,000 167 
Massachusetts 0... 4,071 10,309,000 1,253 


732,000 4,125 932,000 5,819 
909.000 1,964 472,000 3,283 
226,000 912 256,000 1,715 
959,000 6.754 1,465,000 8,742 
2,468,000 12,683 3,270,000 18,007 


5,024,000 
5,480,000 
1,695,000 
6,797,000 
16,047,000 





Michigan 4,067 9,730,000 1,960 
6,452,000 654 


Minnesota — 2,021 
Mississippi oe 670 1,924,000 197 
SS ee 3,471 10,145,000 795 

972,000 126 


5,254,000 5,860 1,636,000 11,887 

1,348,000 1,327 359,000 4,002 
265,000 1,096 182,000 1,963 

1,682,000 6,629 1,614,000 10,895 
286,000 100 36,000 57 


16,620,000 
8,159,000 
2,371,000 

13,441,000 
1,294,000 





eee 350 6. 
OS eee aan 943 2,202,000 151 
181,000 24 


Nevada _ : 67 
New Hampshire ___ 456 1,052,000 120 
11,792,000 1,575 


New Jersey Sen ee 4,707 
348,000 40 


335,000 545 136,000 1,639 
70,000 6 2,000 97 
200,000 819 212,000 1,395 
4,058,000 14,571 3,834,000 20,853 
114,000 92 28,000 303 


2,673,000 
253,000 
1,464,000 
19,684,000 
490,000 





New Mexico_ Sen ease! 171 a. 
47,178,000 4,527 


New York a 16,021 
4,197,000 458 
550,000 24 


North Carolina —. 1,482 

North Dakota _........... 213 

_ | Se ee 6,246 14,564,000 213) 
Oklahoma ee eee 965 2,608,000 268 
_ ee eo 760 
Pennsylvania 9,940 
Rhode Island _.... 763 
South Carolina ae 924 
South Dakota _... i 271 
Tennessee 1,277 
OL RR, SER ee AREY 2.907 
Utah 394 
Vermont 2. 338 
ni. an ae 1,581 





24,650,000 3.249 
2,102,000 202 
2,116,000 290 

699,000 24 
4,245,000 435 

8,061,000 1.059 
943,000 90 

1,104,000 59 

4,396,000 394 





9,916,000 33,253 9,059,000 53,801 
936,000 4,262 1,085,000 6,202 
36,000 3 1,000 240 
5,072,000 14,627 3,672,000 23,004 
746,000 695 182,000 1,928 


66,153,000 
6,218,000 
587,000 
23,308,000 
3,536,000 





1,984,000 ne 


435,000 368 98,000 1,338 
6,780,000 28,026 7,143,000 41,215 
418,000 2.862 708,000 3,827 
314,000 5,136 1,019,000 6.350 
44,000 1 1,000 299 744,000 
724,000 4.875 1,070,000 6,587 6,039,000 
2.416,000 4,710 1,187,000 8,676 11,664,000 
209,000 223 58,000 707 *1 210,000 
88,000 369 104,000 766 1,296,000 
690,000 5,378 1,248,000 7,353 6,334,000 


2,517,000 
38,573,000 
3,228,000 
3,449,000 








4,112,000 381 
2,397,000 437 
6,502,000 639 

228,000 26 


Washington 1,435 
West Virginia —.... ae 817 
Wisconsin _...........2 ou... 2,471 
Wyoming ................. 100 


Total — U. S. W202... 





104,473 $281 ,283,000 33,184 


Totals for states estimated on basis of reports from life insurance companies representing over 95% of total U.S. death benefit payments. 


70,837,000 


708,000 ~ 730 203,000. 2.546 ~——«5.023,000 
709,000 1.641 424,000 2.895 3.530.000 
1,388,000 2,523 677,000 5.633 8,567,000 
74,000 7 1,000 133 303,000 
$108,812,000 


225,390 $56,722,000 363,047 





